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IHD |'§' CHARTERED ACCOUNTANTSE (823-2453430 [R)
NO. 15, 157 FLOOR,
EHARATH BUILDING,
P.0. RAQ ROAD
MANGALORE - 575 001,

INDEFENDENT AUDITORS' REFORT
TO THE MEMBERS OF EXECUTIVE COMMITTEE “CANARA ENGIMEERING COLLEGE,
BEMIANAPADAVL"

Qpinion:

We have audited the financial staterments of the "CAMARA ENGIMEERING COLLEGE,
BEMJAMPADAVD™, a unit of CANARA HIGHSCHOOL ASSOCIATION which camprise of the Balance
Sheet as at 31st March, 2024 and also the Income & Expenditure Account and Receipts and
Payments Account, for the year ended pn that date annexed thereto,

(f Im aur gpinion the accompanying financial statements give a true and fair view of the
financial position of the entity as at March 31, 2024, and of its financial performance for the year
then ended in accordance with the Accounting Standards lssued by the Institute of Chartered
Accauntants of India {ICAI).

Basis for Opinion;

We have conducted our audit in accordance with the Standards on Auditing {SAs) issued by
Institute of Chartered Accountants of India. Our responsibilities under those standards are further
described in the Auditor's Respansibilities for the Audit of the Financial Staterments section of our
report. We arc independent of the entity in accordance with the Code of Ethics issued by lnstitute of
Chartered Accountants of India and we have fulfilled our other ethical responsibilities in accordance
with the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our apinion.

Responsibilities of Management for the Financial Statements:

The management of the CANARA ENGIMEERING CCHLEGE, BENIAMAPADAYL is respansible
r for the preparation of these financial statements that give a true and fair view of the finandal
) position and financial performance in accordance with the accounting principles generally accepted
in India. This responsibifity includes the design, implementation and maintenance of internal control s
relevant to the preparation and presentation of the finandial statements that give a true and fair
wiew and are free from material misstaterments, whether due ta fraud ar errers.

In preparing the financial statements, management of the CANARA ENGINEERING COLLESE,
BEMJANAPADAVLY is rosponszible for assessing the entity’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and wsing the going concern basis of
accaunting unless management either intends to liguidate the entity or to cease operations, or has
na realistic alternative but to do so.
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Auditor's Responsikilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements
35 a whole are free from material misstaterment, whether due to fraud or error, and to issue an
auditer's report that includes our opinion. Reasconable assurance s @ high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs wil always detect @ material
Wisstatemant when it exists. Misstatements can arize from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
ecanomj decisions of users taken on the basls of these financial statements,

Place: Mangalore For E Shivananda Pai & Co.,
Date: 03-10-2024 Chartered Accountants

Proprietor
Membership No. 204117
UDIN:
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Canara Engineering College
Benjanapadayu, Bantwal - 574219
Balance Sheet as on 31st March, 2024

Previous Year

ended 31.3.23 Liabilities T T
General Fund
9,72,7796%  Opening Balance 9,72,77.968.70
Less: Head office Balance 15,4297 958 38
Add: Excess of Income Crver Expenditure 7,29,28,245 26 1,59.08,255.08

Advances
8,760,021 TFees

24,31,251.19

Previous Year

ended 31.3.23 ATEE ? ¥
127,271 Cash in Hand 7.356.00
Fixed Assets
348,065 Equipment 2,92 305,80
Talblct 3.549.64 2,95,855.44
Cash at Bank
5442540 Canara Bank Current A/c - 5001 OR, 21,890 28
35,21,204  Canara Bank 5B A Je = 1103538 8,21,375.51
167,056  Canara Bank S Afc - 103151 (=1 1,95,194.00
8,914,125 Canara Bank 5B A /¢ -104875(ISIE) 6,75 107.00
16379  Canara Bank SB A/c-101481(Aakriti) 6,85,734.92
11,67913  Canara Bank SB A/ c -105533( Aakriti) 72,357 .02
48,211  Canara Bank SB A/c- 100948{IEEE) 1,02,700.30
426,851  Fixed Deposit (IEEL} 4,26,89.00
2452  Canara Bank 5B A/ c- TTT44{SAE) 252258 1,26,03,780.61
Loans & Advance
6,000  Alimni Fees 3.000.00
43,376 Other Advances 43 67800
40,000 Professional Society Advance 40,000.00
- Deposit - A T1 Fuels & Sarvices 30,000.00)
Tuition Fees RBeceivable
9184161  Tuition & Other Fee H)B6,105.72
- Exam Renumeration Receivable 2.50,119.00
Head Office
3207688 (115 Association -
50,000 Hostel A/c , -
10,46,43,331 TOTAL 2,23,50.804.77

200,000  Minorities Development 4.50,000.00 28.81,251.19
Current Liability
124,122 TDS Payable 21,223.00
1427812 Gratuity Payable 6,200.00
4,182 Exam Remuneration 2.87.842.00 i
11,799 NS5 Keceipt to be Expended 11,799.00
15,88,6565  Scholarship Favable 17,97, 700.00
30,00.520  University Fee to be remitied -
- University Exam Fee to be remitied 13,49,623.00
400 Profession Tax Payable -
- Cutstnding Expensas 77500
28251  UBA Schome 28,251 .00
360  Provident Fund Payable - 35,10,385.00
- Head Office/Branch
Canara CEC Hoste! &0, ], 0
i
10,46,43,331 TOTAL 2,23 60 80477
f‘NTLE\/ -

PLACE: MANGALORE
DATE : 03-10-2024

M Ranganath Bhat
Correspondent
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Privious Year

Ended 31.3.23 Fxpenditure ? ;
Tuo Salary bo Staff
F5490. 227 Teaching Skaff Salary 8,937 426,485
12747177 Mon-Teaching Staft Salary 1,062,558, 6T 10,5606, 53600
To Salary Dreductions
32eWTHE  Emplovees Conteibnlion o PF 35,714,044 o
Employ s Contributinn to IT, FEF, EDLLLF é& .
26,89.550 Administrative Charges LR Ce R
11,87 958 Salary Savings Sehomne 1068, 0
524200 Profession Tax 2 A3, A00.00
33,1%,693 TOS 45,301,000
548,407 FST 8,17, 500700 1,26,92,876. 62
1,24,25072 ToGroup Crealuily 1,549, 0%, 45100
141,250 To Henorariim A7,705.00
494781 To Printing & Stabonay R
282,530 To Conderence/Seminar & Workshop Q232000 .
460,83,785 To Cleaniny & Carden bain teranao: 58,42 84500
DA Vo Sequrity Service Charges 12.25,447.00
38,500 To MES Bapenses 26, 400.00
116,790 ‘To Miscellanecus Bxponses 1,22,85200 «
7262 To Advestisonvent Charges SEL310.00
B3,1L TorTostage & Telephone Charpes 9434312
22,278 To Travelling & Conveyance 1,706,395 00
- ToCollege Bus Mainlenato: 35,385.00
L1704% To College Vin Mainbenano 1,97.544.00
43 67,280 To Training & Maccment Exponses 25,48,302.00
27,34,778 To Flevheity Charges 28,68 47500
13083 To Wewspaper & Perindicals & RALIH
532087 T lnsurance Preminm & &, 377100
4,241 ToSporls Expenses 53,07 52400
FAEESY Lo Skill Enhancoment & Lnternet Lal Bxponses -
1,27.380 To Memybwrsiip Feay 3,20, GO
3.54,441 To Modical Expenses A5 1R300
444,238 Lo Compuler YMainlenance 11,81, 467 20
LM, 06 To Guesl Food Expeises @ 907.50
14,2 807 To Generabor B bnanog 1191, 1200
#3230 To Professional Sociery Bxponses S, 8010000
124,580 To Accredifalicn Bxpenses 24,93 5E%.QN
3L 704E5  ToCultural) Funciion Expeases 20,53, 248.00
11599146 To Bus Charges 1271590871 .00
F928.30¢ ToSTE haimtennncse 34832700
B15428  To Stuedont Project Exponscs 2 A0
241700 To MNAAT Exprises -
2300 Ta Bates and Taxes 2,500,040
1,758 Lo Swdent Wellare Expenaes 3,54, 338K
12000 Tu Can Gym mainbemany 45, D0HL G
144115 To Car Maintenance L, LLKL0
42 To lakesest en 105 240K
16,580 To 108 Filwsyg Charpes 19,455 06
55,51 To ¥eros Clhanpes A5
- T Tntermet Teponses £,05,817.00
15,22 80 808 HCarricd formwards 17.15.5% M550

Conrkd,

Previous Year

Ended 31.3.23 Income ¥ ¢
Gy Eees Heceived from B.E. Students
I1.8631. 848 Tuiticn Foes 17.10L,0%,440.00
21120617 {nher Fees 3.57,46,446,00 20,68, 44,856,010
9845610 By Pus Fees 1,12,11.460.00
90,70,000 By Skill Lab Fews 1,53, 04,001 .4K]
17470 By Maintenanee Fewos 169,851 4K
61,724 By Bank Intrest Reccived 83,4134
600 By PHD Couwrse Receipbs 4,230,100
18,233 By lborest on FD 2243500
583,102 By Metice Peciod Recovery 2553130
371053 By Miscellanvous Receipt 3413572
| - By Application Fees 1A5,750.0
: Tiait Gy Membership Foes -
2642243 By Sponsorship Frcaived 3,79, 7000
| ; 122,244 By Soeap Sales 32,6794
' 14,705 By Crant Received 35,.779.06
133522 By Registration Fees 12,150.00
3,235,920 By Training and Placement Buwipts £,97,941 1)
38,50 By NS5 Receipts BF 319,00
- By Uniforn Receipts 11.08,3350.0
- By Bxamn Remunerabom 8,78 130,00
- By Staff Club Recvipts 1,10,764.00
- Ry Higikidity Fees EEAKINA0
- By Begistralion FeefCEC (°51) 3602300
By Student Activity Receipts £, 24 Q00D
By Fgen towards University
4R64,530 University Bxamination Fees F, T B0
453,685,570 Universiby Fees TET, 25000 1563905500
By Salary Deductions
3269788 Employvecs Contribubon to PR 35.14,044 .00
11,7558 Salary Savings Scheme 10,68, 700 00
3,24 2000 Profession Tex 2B, 3N
5000 ESI Deduction 25T 00
i 38,13,693 TDS £5,20, 000 94 35,338,001
.
18,532,589, 792 HCnrrird forvardy 20,4,756,743.68
Cotedd....
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::;1:::?; Expenditure T I
oSt
15,22 80, AQE Aoyl forearndd 17.75,55,0905 50
418,510 To Graduabion day expenses -
2123 To Repair & Malntenance 10,00, B0 Lk
1h46t  To Bank Charges 15,174.12
1,462 To LF admin Charges 1,463}
5700 To Lifr Maintenance L0875 00
61,42 To Deprodabion 52,208, B
20% To Librarv Books B
10000 To Donation Peaid 50,000.00
2,500 T Professional Charpes e LA
33475 To Ameount ko PACH .
38,797 To Research anl Development 1,56,23200 -
46,351 To Unneth Bharath A shivan Bxpenses ;
- Tolmifrm Cherges 8,06, 1 1.4k
- To Faqulky Development Expensay 34, THZ OO
= ToBooks & Periodicals TH,AR100
- ToSkill Enhancement Technical Aclivilies Expenses 1,37,016.00
- ToStaff Welfar: Exponscs 756,00
- ToSurvey Expenss 1540000
To Payment Towards Universiby (R Course}
45,65,000 Liniversity Fees A0.39,545.00
41,168,540 University BExamination Fees a7 000
= Bxam Eemuneration B,7R L5000
265,100 Prizes 2.5,000.00
158018 Alliliation Fees - 168,47 85300
To Consumables
105370 Chemiytry Lab Expenss 1,84, 267 (0
2675 E & C Lab Fxpenses A28
620 Elecwical Lak Bxpenses -
1,360 Computer Lab Bxpensaes -
- Physical Lab Expenses L1100
7428 Mechanical Lab Expenses 4,578_00 1,98, 636,00
2,0091,24F To Excess of lncome Over Bxpenditure Fo29,268,245. 25
18,52,69,792 TOTAL 26,40,75,743.68

FLACE MANGALDKE
LDATE : 3-10-2024

N7y

W Ranganath Bhat
Correspondent

Previpus Year

Ended 31.3.23 Bl ?
ead_imthid
18,52,8%,702 SBraught formardsy 620,75, 70368
T8,52,849, 792 TOTAL 26,40,75, 7435658
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Canara Engineering College
Benjanapadava, Bantwal - 574219

Receipts and Payments Account for the year ended 31st March, 2024

Receipts 4 T
Opening Balance
Canara Bank Current A/ ¢ - 3001 54,42,539.58
Canara Bank SBE Afc - T103556 35,.21,204.03
Canara Bank 1481{ Akrithi} 11,67,913.02
Canara Bank 5533( Akrilhi) 45378.92
Canara Tark 104875 (CEC ISIE SRA) 2,14,123.00
Canara Bank 100948 (JEEE Student Branch) 452114
Canara Gank 10144 (BAE collegiate) 245158
Canara Bank 3151 {CEC CSI Chapter) 1,67, 600
Cash-in-hand 1,27.270.50 11337 14827
Advance towards Tuidon Fees 925174500
Advance towards hMinorites Developmaent &, L0, 000,00
Advance Others 227 81800 1,00, 739300
Transfer Friom CHS Associabon 0,75 0, 0. I
Transfer From Hostel 755, 500,00 Q82,95 SO0.00
Employees Contbribution to P.F 35,14, 044,00
ESI Deduction 59,724.00
Salary Saving Scheme {L1C) 10,68, 790,00
ETALI 1200558
Profession Tax 2,83,800.00
TDS 50.61,572.00
Gratuity 30,23, 227,00 1,30,23,150.38
Tutien Fees 16.34,27 945 26
LIniversity Fees F7EZ630000
Alwanmi 'ecs 3,04 500,00
Bus Fees 1,17 .58 85000
Cxam Fees T6,73,448.00
Oher Fees 3.59,33,006.00
Maintenance Fees 1,69.821.00
Eligibility Fees 8, O
Scholarship 13,63,545.00
Bus Charges Collecied 11,51,930.00
Hlectricity Charges Collecled 2,16,534.00
Registration Fees 48,1720
Miscellaneous receipt 3A41,35372
Motce Period Becovery 2.55,313.00
Barlk Intercst 1,05,845.0)
Examn Remunaration 5,45241. 00
Skill Lak Fees 1,54,1%,720,00
Prize 2 000,00
Scrap Sale E2.619.00
NS5 Receipts &7,509.00
Student AcHvity Receipks 6, 24,0000
Grant Recrived 35,7799
Sponsorship 370, 700.00
Application Fees 1,84, 75000
Student Project 24,480,000
Uniform Charges 11,05.350.00
HCarricd forwardy 24.91.54,855.9% 13,27,35,397.63
Corefd.. .

FPayments 4 T
Advance wwards Tuition Fees 11,42,515.00
Advance lowards kinorilies Developmeni 3,00,000_00F
Advance Others 3,81,900.00 18,24 513,00
Contributiom to CHS Association 16,85,00,000,00
Transfer bo Hostel 7.35,500,00
Application Fees 1,500, 0K}
Fee Refund 6,19,620.(H0
Salary Non Teaching Staft 1,62,33,610.00
Salary Teaching Staff 8,93,71,020.00
Emplovees Contrilution to P.E 351764410
Emplovers Contribution to .F 12,037 1200
ESI Deduction A17307.00
Salary Saving Scheme (LIC) 10,658,791
EDILI 3,50,240,00
Profession Tax 256,77 (K00
TDS 51,65,778.00
Gratuity Premiwmn LE3.54,314.00
IR U 23,10,056 00
LF.Admn Charges 146500
P.F.Admin Charges 1.46,933.00
University Fees 99, 10,655 (K
Aluomni Fees 3,84 ,500.00
Exaun Fees 632818500
Exam Eemuncralion paid 5,54, 470,00
Guest food expenses 26,2455
Electrical Lab Expenses 230,00
Physics Lab Exprenses 311100
Mechanical Depl Expenses 4.578.00
Mairtenance feqs 1,40, 750,00
Scholarship 7.530,000.00
Student Froject 45,9159.00
Books & Periodicals T 9581003
bank Charges 15174.12
Bus Charges 1387191100
Electricity Charges 30,85,009.00
Training & Placement Expenses 19,37,123.00
Frotessional Society Hxpenses 5600.00
Miscellaneous Expenses 12264700
Heomoratriuim 3770500
Advertisement Charges 8,56, 167.00
Travelling & Conveyancs Expenscs 1,76, 55%60,00
Cleaning & Garden Maintenangs 58,42 #4500
College Van Mainlenance 1,91.544.00
College Bus Maintenance 55, 58500
Computer Mamtenance 11,581,667 26
Repairs & Maintcnance 7.98.630.00
Cenerator bMaintenance 11,91,133.00
Funchon Expenses 20,54,268.00
Graduation day expenses 8,72,166.00
Insurance Premivm 60,27, 303.0K)

HCarvvicd fortvardy

18,98,52,190.88. - .. 17,11,10,015.09

o Contd,.
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FPayments T K

coaConkd

ABronght forwardy 18,98 52,190,688 17,12,10.015.00
Skill Enhancermnent & Internet Lab Expenses Expenses 1,20,4809.00
Mewspaper & hagazines 8.390.00
Unilorm Charges 8,06, 161,00
Staff Welfare Expenses 7334600
Pustage & Telephone Charges 0434212
Printing & Stationery 4,89 56100
Security Servioe Charges 12.25.647.00
Medical Expenses 34518900
Chemestry Lab Maintenance 1,84, 267.00
Conference/ Warkshop/ Paper Prsentation 92, 320.00
Inlernet Expenses ,03,817.00
Lnterest on TTXS 2400
Sports Expemses 5,014,124.00
ST Maintenance 24852700
Membership Fees 326,699, [K)
Student Wellare Expenses 9,24,358.00
Can Gym Mainkenance 48,000.00
Car Mainfenance SHYLOOICE. O
Lift Mamtenance 1,008, 70500
M55 Expenses 2640000
Filing charges 19 458,00
Herox charges B1570.00
Survey Expenses T3.000.00
Prize 2,54 00000
Danation Paid 50,000k 00
Professional Charges 2500100
Research and Development 15523200

Arcradibon Fxpenses 24,93,585.00 19.05,60,022.00

Depesil lowards Parking 30,000,100

Litrary Books 7,500.00

Closing Balance

Canara Bank Current A /¢ - 501 6,2 1,800,248
Canara Bank 5B A/ - TH03556 §21,375.51
Canara Bank 14811 Akrithi) 64857392
Canara Bank 5533 Akrithi) 72357402
Canara Bank 104875 (CTC 1SIE SRA) 6,753,107 Qi
Canara Bank 100948 (TEEE Student Branch} 102,700, 30
Canara Dank 101144 (SAE collegiate} 252258
Camnara Bank 03181 (CHC C5T Chapter) 1,95,194 .00

{ash-in-hand f 7.350.00 1,.21.54.246.61

TOTAL 38,28 91,783.61

Leceipls T T
coContd
HBrought forivardl 24,9154 855,094 13.27.35,397.65
Griadduation Day Receipts BT 16600
Staff Club Receipts 1,10, 7654 00
Books and Periodicals 18,600,000 25.01,56,385.96
TOTAL 35,28,91,7683.61
PLACE: MANGALORE M Ranganath Bhat

DATE ; 03-10-2024

Corrgspondent



https://www.tracker-software.com/product/pdf-xchange-editor
https://www.tracker-software.com/product/pdf-xchange-editor

	NPSCN_001.pdf
	NPSCN_002.pdf

